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LQWR PLFUR DQG QDQRSDUWLFOH ELRORRQICYL WIKRHQV HDRU RKX ER/B TXHZQ B RPUWRIINHIUQ/F L T

LQ SUH HFODPSVLD KWWS ZZZ REV J\Q RR@WFLEN WHB/AHD UFKRISSRQU WDR QH @W WKH
ZRUOGZLGH DQG DURXQG VL[ ZRPHQ LQ WKH

7KH %DE\ %LR %DQN FRPSOLFDWLRQV DVVRFLDWHG ZLWK SUH

&ROQOGLWLRQV 3UH HFODPSVLD 3DJHV ,QWUR(
7TKH %% % LV GLUHFWHG E\ 3URIHVVRUV *XGUXQ ORRUH ,QVWLWXWH RI

&KLOG +HDOWK DQG /HVOH\ 5HJDQ 6w adBUWN LVRBYL®DHOF H3 WdK® WG WHKKIQIRXU FRP S
VXSSRUWHG E\ WZR FOLQLFDO FROODERRIFWRORILEDR|ARMMIRXXB WK EKQRULJIL
:LOOLDPVRQ 4XHHQ &KDUORWWHdIV DQGLERREORMP Wk RO W bWK dSRYW URHEPPROH G JH
&KHOVHD DQG :HVWPLQVWHU +RVSLWDG Q!9 QfdsRIPWEBIHRDQY BRWRRFPH RI WKH
$EX $PHUR LV UHVSRQVLEOH IRU DOO D®PFPS®HMyEB @@ A WIS HFr WwWW K Ho &G IRRQYG D
+7$ FRPSOLDQFH HWKLFV DSSOLFDWLRYSDPEQOHRD P QDRSRLUQYVPDRNPAPIRBIPHY LQ S
PDQDJHPHQW ELDQQXDO QHZVOHWWHU MK PO-RORIEREOR RSKVKHROBRAUKR @ p HidQH W
DQG VDPSOH PDQDJHPHQW WHDP 7KHWKHYYH FRREAHFRWERKVWHKY YHEVXOWV VvV
.DWKHULQH 5RJHUV 'UV $QD 0DULD 3HUF}RARWBNIEDLY pHED WM WbIEWob@RQRWLIN WKRYV
ZRUNLQJ DW WKH GLIIHUHQW KRVSLWDORQWHN OKEVWKRIRXOGRRLIGIY WK RSP FRYWEQ
WR HQVXUH DV PDQ\ VDPSOHV DUH FRO®&&NWREHWRRY ARPESORHVW KUY RV HB\ W\H B © DSy
WZR VDPSOH PDQDJHPHQW SHUVRQQHO DVYVRERDPIIH o0 SHWKLWH HYHBHRNQBLVFDUULL
7KRPDV UHVSRQVLEOH IRU VDPSOH EBBPRBE®LHD SURFHVVLQJ TXDOLW)
FRQWURO VWRUDJH DV ZHOO DV GDWDEDVH HQWU\

7KH %% % KDV LWV RZQ 5HVHDUFK 0DQDJ :
FKDLUHG E\ 'DPH -RDQ +LJJLQV ZKLFK LV
SURWRFROV DUH FDUULHG RXW DFFRUGL( KLFV D
WKH +7%$ DQG ZLOO DOVR EH UHVSRQVLEC -WVv
DUH VXFFHVVIXO DW REWDLQLQJ VDPSOH\

SHEXUUHQW PLVFDUULDJH LV WKH OR!

SUHJQDQFLHV DQG DIIHFWV RI FRXS( )
SUHJQDQF\ RXWFRPH > @ :KLOH WKH D

TXDQWLI\ EHFDXVH RI WKH QDWXUH RI W PDWH
WKHUH DUH DW OHDVW FRXSOHV QH: .
DFFRUGLQJ WR WKH $PHULFDQ &ROO

*\QDHFRORJLVWV DQG PLVFDUULDJHV D

SUHJQDQF\ ORVV KWWS ZZZ QKV XN F

,QWURGXFWLRQ DVS]

20H LQ HYHU\ EDELHV LV ERUQ EHIRULIXUAKNIREY T RRSPEFOWLE PN RJ SUHIQD
SUHWHUP ELUWK 3UHPDWXULW\ LV UHVERHWVR EFLWREXXP RI boo QHRQDWDO
GHDWKV DQG DIIHFWYV EDELHV LQ WKH 8. DQQXDOO\ 7KH UDWH RI
FHUHEUDO SDOV\ LQ SUHWHUP EDELHV LV XS WR  WLPHV KLJKHU WKDQ LQ EDELHV
ERUQ DW WHUP 7KLV LQFLGHQFH KDV QRW FKDQJHG VLJQLILFDQWO\ LQ UHFHQW
\HDUV DQG SUHPDWXULW\ UHSUHVHQWY D PDMRU KHDOWK LVVXH DQG FKDOOHQJH
IRU PRGHUQ REVWHWULF FDUH KWWS ZZZ QKV XN SODQQHUV
SUHJQDQF\FDUHSODQQHU SDJHV SUHPDWXUHODERXU DVS[ > @

JHWDO *URZWK 5HVWULFWLRQ )*5 SUHYLRXVO\ UHIHUUHG WR DV ,8*5

LQWUD XWHULQH JURZWK UHVWULFWLRQ UHIHUV WR D FRQGLWLRQ LQ ZKLFK D
IHWXV LV XQDEOH WR DFKLHYH LWV JHQHWLFDOO\ GHWHUPLQHG SRWHQWLDO VL]H I
DITHFWV EDELHV LQ WKH 8. HYHU\ \HDU DQG WKLV FRQGLWLRQ DFFRXQWYV
IRU RI DOO VWLOOELUWKY 'HILQLQJ WUXH IHWDO JURZWK UHVWULFWLRQ IRU
H[DPSOH E\ LGHQWLI\LQJ IDOOLQJ LQWUDXWHULQH JURZWK SURILOHV LV GLIILFXOV
DQG GHILQLQJ D JURXS RI EDELHY DW RU EHORZ WKH WK SHUFHQWLOH LV RIWHQ

XVHG DV D SUR[\ $OWKRXJK RI WKHVH ZLOO WXUQ RXW WR EH QRUPDO
VPDOO EDELHV WKH UHPDLQGHU DUH DW DQ LQFUHDVHG ULVN RI SRWHQWLDOO\
SUHYHQWDEOH SHULQDWDO GHDWK KWWS 727ZZ SDWLHQW FR XN GRFWRU

,QWUDXWHULQH *URZWK 5HWDUGDWLRQ KWP > @

3UH HFODPSVLD LV D PXOWLV\VWHP GLVRUGHU WKDW W\SLFDOO\ SUHVHQWYV ZLWK
KLJK EORRG SUHVVXUH DQG SURWHLQXULD LQ WKH VHFRQG KDOI RI SUHJQDQF\
DQG LV D OHDGLQJ FDXVH RI PDWHUQDO GHDWK O0OLOG SUH HFODPSVLD DIIHFWYV
Rl ILUVW WLPH SUHJQDQFLHV ZLWK Rl SUHJQDQW ZRPHQ
H[SHULHQFLQJ VHYHUH SUH HFODPSVLD > @ "RPHQ ZKR KDYH SUH
HFODPSVLD LQ RQH SUHJQDQF\ DUH DW D KLJKHU ULVN RI GHYHORSLQJ WKH
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5HVHDUFK (WKLFV &RPPLWWHH 5(& QHZ 15(6 FRPPLWWHH QDPH LV

(DVW 0LGODQGV 'HUE\ 5(& KDYH EHHQ HIILFLHQW :H DSSOLHG IRU

5HVHDUFK 7LVVXH %DQN 57% KWWSV zZzZZ P\UHVHDUFKSURMHFW RUJ XN

KHOS 5HVHDUFK7LVVXH%DQNV DVS[ HWKLFV ZKLFK LV YROXQWDU\ DQG KDV WKH

EHQHILW WKDW cIDYRXUDEOH HWKLFDO RSLQLRQ DSSOLHV WR DOO UHVHDUFK SURM

FRQGXFWHG LQ WKH 8. XVLQJ WLVVXH RU GDWD VXSSOLHG E\ WKH WLVVXH EDQN

SURYLGHG WKDW WKH UHOHDVH RI WLVVXH RU GDWD FRPSOLHV ZLWK WKH DWWDFK

FRQGLWLRQVd VHH KWWSV zzZ P\UHVHDUFKSURMHFW RUJ XN KHOS +HOS
'RFXPHQWY 3GI'RFXPHQWYVY UHVHDUFKWLVVXHEDQN SGI 7KLV PHDQV

WKDW WKH %%% 50* bUH DEOH WR DSSO\ HWKLFDO DSSURYDO WR SHHU UHYLHZHG

SURMHFWYV ZKLFK UHOLHYHV WKH SRWHQWLDO UHVHDUFK JURXSV IURP WKH WLPH

FRQVXPLQJ SURFHVV RI HWKLFV DSSOLFDWLRQ IRU WKHLU VWXGLHY ,QWHUHVWHG

UHVHDUFKHUV DUH DEOH WR DSSO\ YLD WKH R: %%% ZHEVLWH KWWS

Z272Z ZHOOEHLQJRIZRPHQ RUJ XN UHVHDUFK EDE\ ELR EDQN "PHQX F

ZKHUH WKH\ VXEPLW D EULHI GHVFULSWLRQ RI WKH SURSRVDO W\SH QXPEHU

DQG DPRXQW RI VDPSOHYVY UHTXLUHG SURRI RI IXQGLQJ DQG ORFDO 5 ' SHHU

UHYLHZ $SSOLFDQWY DUH DOVR DEOH WR DSSO\ DW WKH VDPH WLPH DV DSSO\LQJ

IRU JUDQWYVY WR KHOS VSHHG WKH UHVHDUFK SURFHVV $SSOLFDWLRQV DUH
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&LWDWISEX $PHUR 6 7KRPDV $ :KLWH 6 5RJHUV .
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1XQHV $3 2OLYHLUD ,2 6DQWRV %5 OLOOHFK & 6LOYD /3 HW DO

4XDOLW\ RI '1$ H{[ WUDFWHG IURP VDOLYD VDPSOHV FROOHFWHG ZLWK WKH 2UDJHQH
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